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OF  THE  EMPIRE  CITY 


TOGETHER  WITH  A LIST  OF  OPFIC'ERS  \^D  TRUSTEES 


IV  K \V- VO  R li  : 

VV.  H.  ARTHdll  A CO,  PKINTEHIS  AND  STATRiNEK 
:<*)  Nassau  ^trkkt,  cor.  Liijerty 
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or  THE  EMPIRE  CITY. 


OFFICERS. 

PUKSIDKNT ZADOCK  PRATT. 

\ ELIJAH  F.  PURDY 

A K'K-l  RESIDKNTf^—  ADAMS 

Secretary — SAMUEL  LEGCIETT . 
Accountant — ROBERT  FASH. 


TRUSTEES. 


ZADOCK  PRATT. 

JOHN  A.  DIX, 

ISAAC  0.  BARKER, 
JONATHAN  TROTTER, 
LEONARD  II.  CHURCH, 
ROBERT  T.  HAWS, 
BARNABAS  AV.  OSBORN, 
CASSIUS  P.  PECK, 
CHARLES  FRANCIS, 
JONATHAN  PURDY. 
DARIUS  FERRY, 
THOMAS  SAIULL, 
HENRY  A'ANDEWATER, 
BRYAN  McCAHILL, 
EDG-AR  T.  RAIDER, 
WILLIAAI  H.  ADAMS, 
SAMUEL  LEGGETT, 
JASPER  HUGHES, 
JOSEPH  HOUGH, 


JACOB  J.  ROSENSTINE. 
FRANCIS  GODINE. 
AYILSON  SMALL, 

ISAAC  V.  FOWLER, 
AVILLIAM  MILES, 
DANIEL  AA^ARD, 

JAMES  CONNER, 

MONTH  H.  UNDERHILL. 
JACOB  M.  VREELAND. 
THOAIAS  J.  BARR, 
ELIJAH  F.  PURDY. 
JAMES  FUREY, 

C.  V.  ANDERSON, 
AYILLIAM  ADAMS, 

JOHN  GRIFFITH, 
WILLIAM  II.  MACKRELL. 
HENRY  LEFFMAN, 
JULIUS  A.  CANDEE. 


AN  AC  T 


•i*o  •j.’acis; 


I i .r  II  e II II  q | n u i ii  g s ® n ii  k 


IN  THE  CITY  OF  NEAA^-YORK. 


PASSED  JUNE  4,  1853 


The  People  of  the  Slate  of  New- Yorlc,  repreacitlrd  in  Senate 
and  Assembly,  do  enact  ns  follows : 

Skc.  1. — Zadock  Pratt,  John  A.  Dix,  Isaac  O.  Barker,  Jona- 
than Trotter,  Leonard  H.  Church,  Robert  T.  Haws,  Barnabas 
W.  Osborne,  Cassius  P.  Peck,  Charles  Francis,  Darius  Ferry, 
Jonathan  Purdy,  Jasper  Hushes,  Edgar  T.  Ryder,  Henry  Vau- 
dewater,  Bryan  McCahill,  Anthony  .A rents,  Jacob  J.  Rosen- 
stine,  William  H.  Adams,  Julius  A.  Candee,  Samuel  Leggett; 
Joseph  Hongh,  Francis  Godine,  Henry  Letlman,  Daniel  AA’'ard, 
Wilson  Small,  Isaac  V.  Fowler,  William  Miles,  Thomas  Smull, 
James  Conner,  Alonmouth  H.  Underhill,  Jacob  M.  A'^reeland, 
Thomas  J.  Barr.  Elijah  F.  Purdy,  James  Furey,  C.  Y.  Ander- 
son, AA^illiam  Adams,  AVilliam  Snedekei',  John  Griflith,  AVm. 
H.  Mackrell.  and  their  successors,  shall  be.  and  they  are 


_ 
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hereby  constituted  a body  corporate  and  politic,  by  the  name 
of  the  Sixpenny  Savings'  Bank  of  the  Empire  City/’  and  by 
that  name  shall  have  perpetual  succession,  and  may  sue  and 
be  sued  in  any  court  whatsoever,  and  to  be  located  in  the 
Sixth  Ward  of  the  City  of  New-York. 

Sec.  2. — The  real  estate  which  it  shall  be  lawful  tor  the 
said  Corporation  to  purchase,  hold  ami  convey,  shall  be  : 

1.  Such  as  may  be  recpiisite  for  its  immediate  accommoda- 
tion for  the  convenient  transaction  of  its  business. 

2.  Such  as  shall  have  been  mortgaged  to  it  in  good  faith  for 
moneys  loaned  in  pursuance  of  the  provisions  of  this  act. 

3.  Such  as  shall  have  been  purchased  at  sales  upon  judg- 
ments or  decrees  obtained  or  rendered  for  moneys  so  loaned: 
and  the  said  Corporation  shall  not  purchase,  hold  or  convey 
real  estate  in  any  other  case,  or  for  any  other  purpose : and  all 
such  real  estate  as  is  described  in  the  second  and  third  sub- 
divisions of  this  section  shall  be  sold  by  the  said  Corporation 
within  five  years  after  the  same  shall  be  vested  in  it,  by  pur- 
chase or  otherwise ; and  the  said  Corporation  shall  not,  directly 
or  indirectly,  deal  or  trade  in  buying  or  selling  any  goods, 
wares,  or  commodities  whatever,  except  in  the  cases  where  it 
is  authorized  to  do  so  by  the  terms  ot  this  act,  and  except  such 
personal  property  as  may  be  requisite  for  its  immediate  ac- 
commodation for  the  convenient  transaction  of  its  business. 

3ec.  3. — The  Trustees  of  said  Corporation  shall  not,  as  such, 
directly  or  indirectly,  receive  any  payment  or  emolument  for 
their  services. 

Sec.  4. — The  business  of  the  said  Corporation  shall  be  raa- 
na'>-ed  and  directed  by  the  said  Board  of  Trustees,  who  shall 
elect  from  their  number  a President,  two  Vice-Presidents,  and 
such  other  officers  as  they  may  see  fit:  eight  of  said  Trustees, 
of  whom  the  President  and  one  of  the  Vice-Presidents  shall  be 
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one,  shall  form  a quorum  for  the  transaction  of  business'  and 
the  affirmative  vote  of  at  least  seven  members  of  the  Board 
shall  be  requisite  in  making  any  order  foi',  or  authorizing  or 
investment  of,  any  moneys,  or  the  .sale  or  transfer  of  any  stock 
or  securities  belonging  to  the  Corporation,  or  the  appointment 
of  any  officer  receiving  any  salary  therefrom. 

Sec.  o. — The  persons  named  in  the  first  section  of  this  act 
shall  be  the  first  Trustees  of  the  said  Corporation,  and  all  va- 
cancies by  death,  resignation,  or  otherwise  in  the  office  of 
Trustees  shall  be  filled  by  the  Board  by  ballot,  without  un- 
necessary delay,  and  at  least  six  votes  shall  be  necessary  for  the 
election  of  any  Trustee.  The  said  Trustees  shall  hold  a regu- 
lar meeting  at  least  once  in  each  month  to  receive  the  reports 
of  their  officers  as  to  the  business  and  affairs  of  the  Corpora- 
tion, and  to  transact  such  business  as  may  be  necessary  : and 
any  Trustee  omitting  to  attend  the  regular  meetings  of  the 
Board  for  six  months  in  succession,  may  thereupon,  at  the  elec 
tion  of  said  Board,  be  considered  as  having  vacated  his  place, 
and  a successor  ma}"  be  elected  to  fill  the  same.  The  Supe- 
rior Court  may,  at  any  time,  for  due  cause,  remove  any  Trus- 
tee, on  proper  notice  to  such  Trustee,  and  affording  him  an 
opportunity  to  be  heard  in  his  defence. 

Sec.  6. — The  general  business  and  object  of  the  Corporation 
hereby  created,  shall  be  to  receive  on  deposit  such  suras  as 
may  be  from  time  to  time  offered  therefor  by  mariners,  trades- 
men, clerks,  mechanic.s.  laborers,  minors,  servants,  and  others, 
aiul  investing  the  same  in  the  securities  or  stocks  of  this  State, 
or  ot  the  United  States,  or  in  the  stocks  or  bonds  of  any  city 
authorized  to  be  issued  by  the  Legislature  of  this  State,  or 
loaning  the  same  on  the  securities  of  the  said  stock  or  bonds, 
or  on  improved  real  estate,  worth  at  least  double  the  amount  to 
be  secured  thereby,  or  in  such  other  manner  as  is  authorized 
by  this  act  for  the  use,  interest  and  advantage  of  the  said  de- 
positors and  their  legal  representatives : and  the  said  Corpo- 
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ration  shall  receive  as  deposits  Irom  persons  ot  the  description 
above-mentioned  all  sums  of  money  which  may  be  offered  for  * 
the  purpose  of  being  invested,  as  afor(?said,  which  shall,  as 
soon  as  practicable,  be  invested  accordingly,  and  shall  be  re- 
paid to  such  depositor  when  required,  at  such  times,  with  such 
interest,  and  under  such  regulations  as  the  Board  of  Trustees 
shall,  from  time  to  time,  prescribe,  which  regulations  shall  be 
put  up  in  some  public  and  conspicuous  place  in  the  rooms 
where  the  business  of  said  Corporation  shall  be  transacted: 
but  no  by-law  or  regulation  shall  be  adopted  by  said  Trustees 
whereby  any  amount  exceeding  the  sum  of  five  cents  shall  be 
refused  by  the  Corporation  hereby  created  when  offered  as  a 
deposit  by  any  individual : and  the  regulation  so  adopted 
shall  not  be  altered  so  as  to  affect  any  deposit  previously 
made.  No  President,  Vice-Presiilent,  Trustee,  officer,  or  ser- 
vant of  said  Corporation  shall,  directly  or  indirectly,  borrow 
the  funds  of  said  Corporation,  or  its  deposits,  or  in  any  manner 
use  the  same,  or  any  part  thereof,  except  to  pay  necessary 
expenses,  under  the  direction  of  the  said  Boaril  of  Trustees. 
All  certificates  or  other  evidences  of  deposit  made  by  the 
proper  officer  of  such  Corporation,  shall  be  as  binding  upon 
the  Corporation  as  if  they  were  made  under  the  common 
seal.  It  shall  be  the  duty  of  the  Trustees  of  the  said  Cor- 
poration to  regulate  the  rate  of  interest  to  be  allowed  to  the 
depositors,  so  that  they  shall  receive,  as  nearly  as  may  be,  a 
rateable  proportion  of  all  the  profits  of  said  Corporation,  after 
lieducting  all  necessary  expenses.  Whenever  it  shall  appear 
that  there  is  an  excess  of  twenty-live  thousand  dollars  in  the 
possession  of  said  Coi-poration,  after  the  payment  of  the  usual 
interest  to  the  depositors,  that  sum  shall  be  invested  for  the 
security  of  the  depositors  in  said  Corporation  : and  thereafter, 
at  each  annual  examination  of  the  olhcers  of  said  Corporation, 
any  surplus  over  and  above  said  sura  shall,  in  addition  to  the 
usual  interest,  be  divided  rateably  amongst  the  depositors,  in 
such  manner  as  the  Board  of  IVlanagers  shall  direct.  In  all 
cases  of  loans  upon  real  estate,  a sufficient  bond,  or  other  satis- 
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factory  personal  security,  shall  be  required  of  the  borrower; 
and  in  all  expenses  of  searches,  examinations,  and  certificates 
of  title,  and  of  drawing,  perfecting  and  recording  papers,  shall 
be  paid  by  such  borrower;  and  it  shall  be  the  duty  ot  the 
Trustees  of  said  Corporation  to  invest,  as  soon  as  practicable, 
in  public  stocks,  or  public  securities,  or  in  bonds  and  mort- 
gages, as  provided  for  in  this  act,  all  sums  received  by  them 
beyond  an  available  fund  of  not  exceeding  fifty  thousand 
dollars,  which  they  may  keep  to  meet  the  current  payments 
of  said  Corporation,  and  which  may  by  them  be  kept  on  de- 
posit, on  interest,  or  otherwise,  in  such  available  form  as  the 
Trustees  may  direct. 

Sec.  7. — The  Board  of  Trustees  of  the  said  Corporation  shall 
have  power  from  time  to  time  to  make,  constitute,  ordain  and 
establish  such  by-law.s,  rules  and  regulations  as  they  shall 
judge  proper  for  the  election  of  their  officers,  for  prescribing 
their  respective  functions,  and  the  mode  of  discharging  the 
same : for  the  regulation  of  the  times  of  meetings  of  the  offi- 
cers and  Trustees,  and  generally  for  transacting,  managing 
and  directing  the  affairs  of  the  Corporation  ; provided  such 
by-laws,  rules  anil  regulations  are  not  repugnant  to  this  act,  to 
the  constitution  or  laws  of  this  State,  or  of  the  United  States. 


Sec.  8.  The  subordinate  olhcers  and  agents  of  the  said  Cor- 
poration shall  respectively  give  such  security  for  their  fidelity 
and  good  conduct  as  the  Board  of  Trustees  may  from  time  to 
time  require,  and  said  Board  shall  lix  the  salaries  of  such  of- 


licers  and  agents. 


Sec.  9.  The  said  Corporation  shall,  in  the  month  of  January, 
and  every  year  hereafter,  make  a report  to  the  Legislature  of 
this  State,  and  to  the  Common  Council  of  the  city  of  New- 
Vork,  of  their  funds  and  investments. 


Sec.  lO.  The  books  of  the  said  Corporation  shall  at  all  times, 
during  their  hours  for  business,  be  open  for  inspection  and  ex- 
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amination  to  the  Comptroller  of  this  State,  and  such  other  per- 
sons as  the  Legislature  or  the  Comptroller  shall  designate  or 
appoint  as  their  agent  for  that  purpose.  AVhenever  any  agent 
shall  be  appointed  to  make  any  such  examination,  he  shall  be 
paid  for  his  services  by  such  Corporation,  such  sum  as  the 
Comptroller  shall  certify  to  be  reasonable  and  just. 

Sec.  ll.  Whenever  any  deposit  shall  be  made  by  any 
minor,  the  Trustees  of  said  Corporation  may  at  their  discre- 
tion, pay  to  such  depositor  such  sums  as  may  be  due  to  him  oi- 
lier, although  no  guardian  shall  have  been  appointed  for  such 
minor,  or  the  guardian  of  such  minor  shall  not  have  authorized 
the  drawing  of  the  same;  and  the  check,  receipt,  or  acquit- 
tance of  such  minor  shall  be  as  valid  as  if  the  same  was  exe- 
cuted by  a guardian  of  such  minor,  or  the  said  minor  was  of  full 
age,  if  such  deposit  was  made  personally  by  said  minor ; and 
whenever  any  deposit  shall  have  been  made  by  married  wo- 
men, may  repay  the  same  on  their  own  receipts. 

Sec.  12.  The  Board  of  Trustees  shall,  also,  in  the  month  of 
January,  in  each  year,  report  to  the  Legislature  and  to  the 
Common  Council  of  the  city  of  New-York,  the  aggregate 
amount  of  the  deposits  on  hand,  with  the  interest  which  has 
accrued  thereon,  and  also,  the  unclaimed  deposits  on  which, 
at  least,  the  sum  of  ten  dollars  shall  then  be  due,  and  which 
shall  have  been  deposited  by  persons,  who  have  not  within  the 
two  years  next  preceding  said  report,  made  a deposit  or  re- 
ceived a dividend  or  payment  from  said  Corporation,  and  shall 
publish  the  same  in  one  of  the  newspapers,  published  in  the 
city  of  New-York.  The  misnomer  of  said  Corporation  in  any 
instrument,  shall  not  vitiate  or  impair  the  same  if  it  be  suffi- 
ciently described  to  ascertain  the  intention  of  the  parties. 

Sec.  13.  The  Supreme  Court  may,  at  any  time,  on  the  ap- 
plication of  any  Trustee  or  depositor  in  said  institution,  and  on 
reasonable  cause  shown  therefor  to  the  satisfaction  of  said 


court,  appoint  one  or  more  persons  to  examine  into  the  invest- 
ments thereof,  and  its  affairs  and  business  generally ; the  books, 
papers  and  business  of  said  Corporation  shall  be  open  and 
subject  to  the  examination  of  such  person  or  persons,  and  the 
Trustees,  Officers  and  Clerks  thereof,  or  any  other  person,  may 
be  examined  on  oath,  by  such  person  or  persons ; and  the  said 
■r  court  may  confer  such  further  powers  on  the  person  or  per- 

sons so  appointed  as  they  may  consider  necessary  for  the  more 
thorough  and  perfect  examination  of  the  affairs  and  business 
of  said  Corporation.  The  said  person  or  persons  so  appointed, 
shall  report  the  result  of  their  investigation  to  the  said  Court, 
who,  if  satisfied  thereby,  that  any  Officer,  Trustee,  or  servant 
of  said  Corporation  has  been  guilty  of  any  fraud  or  mis- 
conduct, may  remove  such  person  or  persons,  and  make  fur- 
ther order,  and  take  such  further  measures  for  securing  the 
funds  and  property  of  said  Corporation  as  the  said  Court  shall 
deem  expedient. 

Sec.  14.  The  Corporation  hereby  created,  shall  be  subject 
to  the  provisions  of  the  Eighteenth  Chapter  of  the  first  part  of 
the  revised  statutes,  as  far  as  the  same  are  applicable. 

Sec.  15.  This  act  shall  take  effect  immediately. 

State  of  New-  York^  j 
Secretary’s  Office,  j 

I have  compared  the  preceding  with  an  original  law  on  file 
in  this  office,  and  do  certify,  that  the  same  is  a correct  trans- 
cript therefrom,  and  of  the  whole  of  said  original. 

Given  under  my  Hand  and  Seal  of  office,  at  the 
(seal.)  City  of  Albany,  the  ninth  day  of  June,  in  the 

year  of  our  Lord  one  thousand  eight  hundred 
and  fifty-three. 

HENRY  S.  RANDALL, 

Secretary  of  State. 
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OF  THE  EMPIRE  CITY, 
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1 N T H K C 1 T Y OF  N K W-Y  O R K . 


ARTICLE  1. 

Nome  and  Location. 

This  Savings  Bank  shall  be  denominated  the  “ Sixpenny 
Savings  Bank  of  the  Empire  City,^^  and  shall  be  under  the 
management  of  a President,  two  Vice-Presidents,  and  such 
other  officers  as  the  Board  of  Trustees  may  see  fit  to  appoint, 
and  the  Trustees  for  the  time  being,  and  shall  be  located  in 
ihe  Sixth  Ward  of  the  City  of  New-V'ork. 
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ARTICLE  11. 

No  pay  for  sere  ice. 

\o  President,  Vice-President,  or  Trustee  shall  receive,  di- 
rectly or  indirectly,  any  pay  or  emolument  for  his  services,  or 
be  responsible  for  any  loss  whatever. 

ARTICLE  III. 

Deposits. 

Deposits  of  live  cents  or  any  sum  or  sums  of  money  allowed 
by  the  act  incorporating  this  Savings  Bank,  may  be  received. 
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with  the  consent  and  approbation  of  the  Attending  Com 
mittee. 


ARTICLE  IV. 

When  rate  of  interest  is  declared,  and  regulations  made. 

The  Trustees  shall,  on  the  1st  day  of  February  and  August 
in  every  year,  declare  the  interest  to  be  paid  depositors,  and 
announce  the  regulations  of  the  Corporation,  which  shall  be 
put  up  in  some  public  and  conspicuous  place  in  the  Bank  ; 
and  ho  interest  shall  be  allowed  on  a less  sum  than  Three 
Dollars. 


ARTICLE  V. 

Interest — how  paid. 

No  interest  shall  be  paid  on  any  sura  withdrawn  previous  to 
the  first  day  of  February  or  August,  for  the  period  which 
may  have  elapsed  since  the  last  dividend. 


ARTICLE  VI. 

Investment  of  Funds. 

All  money  deposited  in  the  Bank,  except  such  sums  as  may 
be  deemed  necessary  to  reserve  for  immediate  purposes,  shall 
be  invested  and  loaned  in  the  manner  prescribed  by  the  act 
incorporating  this  Bank,  or  in  such  other  manner  as  may  here- 
after be  provided  by  law. 


ARTICLE  VII. 

Interest  not  vnthdraivn. 

All  interest  not  withdrawn,  shall  be  added  to  the  principal 
of  the  depositor,  and  shall  be  entitled  to  interest,  as  much  as 
an  original  deposit. 
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ARTICLE  VIII. 

Deposits — Hoiu  loitlidrawn. 

Drafts  may  be  made  personally,  or  by  the  order  in  writing 
of  the  depositor,  (if  the  Bank  have  the  signature  of  the  party 
on  their  signature  book.)  or  by  letters  of  attorney  duly  authen- 
ticated* but  no  person  shall  have  the  right  to  demand  any 
part  of  his  principal  or  interest  without  producing  the  original 
book,  that  such  payments  may  be  entered  therein,  and  ten 
days’  notice  must  be  given  to  the  Secretary  when  the  money 
is  to  be  withdrawn : as  a matter  of  indulgence,  however,  the 
Secretary  may,  by  consent  of  the  Attending  Committee,  allow 
moneys  to  be  withdrawn  without  such  notice,  on  any  day  for 
the  reception  and  payment  of  deposits  ] and  no  less  sum  than 
five  dollars  of  the  capital  of  any  depositor  shall  be  withdrawn, 
unless  the  whole  sura  deposited  be  less  than  that  amount. 

All  moneys  received  shall  be  in  specie,  or  in  bills  taken  in 
deposit  by  the  Banks  of  the  City  of  New-York;  and  all  pay- 
ments shall  bo  made  in  the  same  manner. 

ARTICLE  LX. 

Deposits — JIoio  enfe re d . 

All  deposits  shall  be  entered  in  the  Book  of  this  Corpora- 
tion, and  a duplicate  shall  be  given  to  each  depositor,  in  which 
the  sum  paid  by  him  or  her  shall  be  entered;  and  which 
shall  be  his  or  her  voucher,  and  the  evidence  of  his  or  her 
property  in  the  said  Bank. 

ARTICLE  X. 

Trustees  may  close  accounts. 

The  Trustees  invest  the  Attending  Committee  with  power 
to  close  the  account,  or  to  refuse  to  receive  the  deposits  ot  any 
individual  whenever  they  may  deem  it  expedient. 
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ARTICLE  XI. 

Depositors  to  subscribe  assent  to  the  Regulations. 

On  making  the  first  deposit,  the  depositor  shall  be  required 
to  subscribe,  and  thereby  signify  his  or  her  assent  to  the  Re- 
gulations and  By-laws  of  the  Bank. 

ARTICLE  XII. 

Deposits  may  be  returned. 

The  Trustees  shall  be  at  liberty  to  return  the  amount  of  all. 
or  any  part  of  the  deposits,  whenever  they  think  proper. 

ARTICLE  XIII. 

Account  vAien  closed. 

All  accounts  to  which  no  deposit,  and  on  which  no  dralt 
shall  be  made  for  twenty  years  in  succession,  shall  be  closed, 
that  is,  neither  such  deposits,  nor  the  interest  which  shall  have 
accrued  thereon,  shall  draw  any  interest  alter  the  expiration 
of  twenty  years  from  the  lime  of  last  deposit  or  draft. 

ARTICLE  IV. 

Notice  to  Depositors — How  published. 

All  notices  in  relation  to  the  deposits  or  depositors,  pub- 
lished by  or  umler  the  direction  of  the  Trustees,  in  one  or 
more  of  the  daily  public  newspapers  of  the  City  of  New- York, 
six  days  successively,  shall  be  deemed  and  taken  as  actual  no- 
tice to  each  depositor. 

ARTICLE  XV. 

Monthly  meetings — Quorum — Extra  meetings — How  culled. 

The  monthly  meetings  of  the  Board  of  Trustees  shall  be  on 
the  first  Monday  of  each  month,  at  4 o’clock  P.  M.  Seven  of 
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the  memberSj  with  the  President,  or  one  of  the  Vice-Presi- 
dents, shall  constitute  a quorum.  Extra  meetings  may  be 
called  by  the  President,  or  in  his  absence,  by  one  of  the  Vice- 
Presidents. 

ARTICLE  XVI. 

Atiendinfj  Committee  and  duties. 

A monthly  Attending  Committee  of  seven  Trustees  shall  ^ 

be  appointed,  whose  duty  shall  be  to  attend  at  the  Bank  during  ^ 

the  month,  when  necessary,  and  to  have  the  genei*al  superin- 
tendence and  management  of  it  during  the  recess  of  the 
Board.  They  shall  keep  minutes  of  their  proceedings,  and  lay 
them  before  the  Board  of  Trustees  at  each  monthly  meeting, 
noting  particularly  the  amount  deposited  and  drawn  out. 

ARTICLE  XVH. 

Finance  Committee  and  Duties — Checks,  how  drawn. 

Thei  e shall  be  a Finance  Committee  of  six  Trustees  elected 
annually.  In  case  of  a vacancy  in  the  Committee,  the  same 
,«hall  he  filled  by  the  Board  of  Trustees  at  its  next  monthly  p. 
meeting.  The  President  shall  be  a member  ex  officio.  The 
Commiltee  shall,  under  the  act  incorporating  this  Bank,  decide 
the  mode  of  loaning  or  investing  its  funds,  or  calling  in  its  ♦ 
loans,  or  disposing  of  its  investments;  and  shall,  for  that  pur- 
pose, meet  as  occasion  may  require.  All  checks  must  be 
drawn  by  the  Secretary,  and  countersigned  by  the  President, 
or,  in  his  absence,  by  one  of  the  Vice  Presidents,  and  made  pay- 
able to  the  order  of  the  person  in  whose  favor  the  same  shall 

be  dntwn. 

ARTICLE  XVIII. 

When  yearly  statement — To  be  made. 

At  the  monthly  meeting  of  the  Board  in  January  of  each 
year,  they  shall  make  a particular  statement  of  their  accounts, 
to  exhibit  to  the  Legislature  of  this  State,  and  to  the  Corpora- 
tion of  this  city;  at  which  time  the  annual  election  for  officers 
must  be  held. 
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ARTICLE  XIX. 

When  open  for  business. 

The  Bank  shall  be  open  for  the  transaction  of  business,  on 
Mondays,  Thursdays  and  Saturdays  of  each  week,  from  5 to  8 
o’clock.  P.  M. 

ARTICLE  XX. 

What  officers  to  he  appointed. 

The  Triislees  shall  appoint  a Secretary,  and  such  other 
officers  as  they  may  deem  necessary,  to  be  employed  in  the 
Bank. 


ARTICLE  XXI. 

Duty  of  Secretary. 

It  shall  be  the  duty  of  the  Secretary  to  notify  the  Tmstee?, 
and  Committees,  of  all  meetings  required  to  be  held,  and  to 
be  present  and  keep  the  minutes  of  such  meetings.  He  shall 
collect  the  interest  on  loans,  and  all  debts  due  the  Bank  ; he 
shall  see  that  the  books  of  the  Bank,  and  accounts,  are  pro- 
perly and  correctly  kept;  and  he  shall  deposit  daily  to  the 
credit  of  the  Sixpenny  Savings’  Bank  of  the  Empire  City,  in 
the  City  of  New-York,  all  moneys  received  by  him  for  or  on 
account  of  the  said  Savings’  Bank,  and  submit  the  Bank  ac- 
count and  balance  in  bank  to  the  Attending  Committee  when- 
ever required;  also  submit  in  writing,  weekly,  to  the  Chair- 
man of  the  Finance  Committee,  the  state  of  the  funds  and 
balance  in  bank.  The  books  of  the  Secretary  shall  be  open 
at  all  times  for  the  inspection  of  the  President,  or  any  member 
of  the  Board  of  Trustees ; and  he  shall  submit  to  the  President 
a report  of  the  proceedings  of  the  monthly  Committees,  to- 
gether with  a statement  of  the  affairs  of  the  Bank,  prior  to 
each  monthly  meeting  of  the  Board.  He  shall  receive  all  ap- 
plications, and  submit  them  to  the  appropriate  Committees ; 
and  shall  generally  perform  such  other  duties  as  the  Board  of 
Trustees  shall,  by  resolution,  require. 
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ARTICLE  XXJI. 

Decease  of  Depositors. 

Oil  the  decease  of  any  depositor,  the  amount  standing  to  tha 
credit  of  the  deceased  shall  be  paid  to  his  or  lier  legal  repre- 
sentatives, on  the  presentation  of  the  proper  papers,  showing 
the  authority  to  receive  such  deposits. 

ARTICLE  XXllI. 

Rate  of  interest  to  he  fixed. 

The  Board  of  Trustees  shall,  at  the  monthly  meetings  in 
January  and  July  of  each  year,  tix  the  rate  of  interest  to  bo 
allowed  depositors  for  the  six  months,  to  commence  on  the 
first  days  of  February  and  August  then  next. 

ARTICLE  XXIV. 

Terms  of  office  of  OJicers — Oath  to  be  taken. 

The  Secretary  and  such  other  officers  as  may  be  required 
for  the  transaction  of  the  business  of  the  Bank  shall  hold  their 
respective  offices  during  the  pleasure  of  the  Board  of  Trustees, 
and  receive  such  annual  compensation  as  they  may  direct. 
Before  entering  on  the  duties  of  their  office  respectively,  they 
shall  take  and  subscribe  the  following  oath  or  affirmation: — 
“I  do  solemnly  swear  (or  affirm)  that  I will,  to  the  best  of  my 
abilities,  perform  all  such  duties  and  services  as  shall  be  given 
me  in  charge,  by  virtue  of  my  appointment  to  the  office  of 

of  the  Sixpenny  Savings  Bank  of  the  Empire  City. 

and  that  I will  faithfully  apply  and  protect  the  funds  and  pro- 
perly of  the  Bank,  and  account  for  the  same  under  the  control 
of  the  President  or  Board  of  Trustees. 

ARTICLE  XXV. 

Bond  to  be  executed  by  Secretary  and  Clerics. 

The  Secretary  and  Clerks  shall  execute  a bond,  with  two 
good  and  sufficient  sureties,  to  be  approved  by  the  Board  of 
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Trustees,  in  the  penal  sum  of  five  thousand  dollars,  conditioned 
for  the  faithful  performance  of  their  trust. 

ARTICLE  XXVI. 

Duties  of  President. 

The  President  shall  have  charge  of  the  Common  Seal,  also 
of  all  bonds  and  mortgages,  and  other  property  of  the  Bank. 
All  satisfaction  of  bonds  and  mortgages  shall  be  signed  by 
him,  and  countersiirned  bv  the  Secretarv. 

ARTICLE  XXVIl. 

Duties  of  Clerks. 

It  shall  be  the  duty  of  the  clerks  to  attend  daily  at  the  Bank, 
and  generally  attend  to  the  interest  of  the  same,  under  the 
direction  of  the  officers,  and  during  as  many  hours  thereof  as 
may  be  found  necessary. 

ARTICLE  XXVIII. 

Seats  vacated. 

If  any  Trustee  shall  fail  to  attend  the  meetings  of  the  Board* 
or  to  perform  the  duties  devolving  on  him,  as  a member  of  the 
Attending  Committee,  for  the  term  of  six  successive  months, 
he  shall  be  considered  as  having  vacated  his  seat. 

ARTICLE  XXIX. 

Alteration  of  By-laws. 

Any  proposed  alterations  or  amendments  to  these  By-law.s, 
must  be  submitted  to  the  Board  of  Trustees  at  least  one  meet- 
ing before  the  same  are  passed  upon.  Nor  shall  they  be  acted 
upon  unless  at  a meeting  when  a majority  of  the  wffiole  num- 
ber of  Trustees  are  present. 

Adopted  by  the  Board  of  Trustees  on  the  twenty-seventh 
day  of  June,  one  thousand  eight  hundred  and  fifty-three. 
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